Final Review

Approximately 120  Multiple Choice/Matching/Graphing Questions
For Extra Credit (25 points)---Make Flash Card or define on paper. Must be handwritten!   DUE on Monday or at the Final Exam on Tuesday 1/26 @ 1pm
Major Terms/Concepts

· Scarcity

· Trade-offs

· Opportunity Costs

· Microeconomics

· Macroeconomics

· Market System

· Command Market System

· Supply Curve/Graph

· Demand Curve/Graph

· Law of Demand

· Law of Supply

· Equilibrium

· Market Clearing Price

· Elasticity

· Stock
·  Marginal Utility

· Law of Diminishing Marginal Utility

· Law of Diminishing Marginal Productivity

· Sole Proprietorship

· Corporation

· Perfect Competition

· Imperfect Competition

· Monopoly

· Oligopoly




Graphs
· Standard of Living



Micro: Supply/Demand
· Factors of Production



Excess Demand/Supply
· Entrepreneur




Macro Graphs
· Productivity




 
· Labor Force

· Closed Shop

· Union Shop

· Money (types)

· GDP

· Fiscal Policy

· Monetary Policy

· Trade Policy

· Federal Reserve

