Economics 


Choosing a Career Project




DUE 3/16/16---to www.turnitin.com 
Page 1 Creative Biography:

Write a one page essay explaining where you hope to be in life at age 28. 

Be sure to include the following:

A. Marital Status

B. Kids? How many?

C. Where do you live? What City?  Have A Map?  Using a tourism or promotional site research what you can you do in this city for fun hobbies interests, sports etc.? 

D. Provide a clear explanation of the standard of living you hope to achieve for yourself and how you plan to achieve this through your education and career choices.

Page 2 Use excel sheet from the J Drive that corresponds with the salary range of the profession you choose and the salary you find at salary.com or another website.

Budget and Finances

A. What is your occupation?

B. What is your salary at age 28 with around 4 years experience?

C. To find your occupation and salary try clicking site below:

D. www.salary.com
E. What education, training, experience did you need to get this job?   Where did you receive this training/ how much did it cost? Do you have college loans? How much will your loan payments be?   Once you know based on talking with your parents or estimating the total principal you must borrow for your college education, you can calculate your monthly student loan payments on the site below.

F. http://www.finaid.org/calculators/loanpayments.phtml
Also check out these sites … to help estimate

G. http://www.finaid.org/calculators/costprojector.phtml
H. http://www.finaid.org/loans/


I. Will you buy or lease a car?  Calculate cost of car, monthly payments, insurance, repairs, gas etc.

New Car: www.autotrader.com
Once you know the cost of your car, you can calculate your loan payment here:

J. http://www.autotrader.com/calculators/ 
K. To get an insurance quote based on this car, go here  http://www.esurance.com/ 
NOTE: Do not put any of your personal info into this---ie, social security #, phone #, name--it’s not necessary to get the quote. Also, remember you are 28—so change you DOB to reflect that.  You can also opt to contact a local insurance agency—explain you are doing this for a project---or estimate the insurance based on what your parents pay.
L. To find houses or apartments try  www.realtor.com
M.  Will you rent? 25-35% of salary will probably go to housing.  Find cost of renting in area where you will live?  How much is rent?  What size apartment?  Does it suit your family size?  Will you have to find a roommate and split the rent?  Does rent include utilities or are they extra?  Is the apartment furnished or unfurnished?  Show us a picture of your apartment.

N. Will you buy? 25-35% of salary will probably go to housing Based on your salary how much can you spend on a house in monthly payments. Can you find a house in the city you want to live in your price range?  Show a picture.  Select a length of mortgage 10-30 years and use a financial calculator online to compute monthly payments.   How much are your property taxes?  Your Utilities?

What other expenses will you have to complete your monthly budget?  Talk to your parents.  
